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Tue National Credit Insurance Company of Minneapolis has 
for some time been trying to obtain admission to New York 
State, but the Superintendent of Insurance has so far refused 
te admit it on the ground that its capital stock was not paid in 
in compliance with the laws of this State on account of certain 
bonus stock issued. As the United States Credit System Com- 
pany of Newark, N. J., has received its license and is open to 
the same objections as the National Credit, the latter feels nat- 
urally somewhat aggrieved, and has not been slow in express- 
ing its feelings. The State authorities have evidently blun- 
dered in permitting the United States Company to operate in 
New York, and only one course is open to them. Either a 
license should be granted to the National, or that of the United 
States Credit Company should be revoked, and thus both com- 
panies would be equitably treated on the same basis. 





Tue Actuarial Society of America held its fourth annual 
meeting in New York city last week, and in accordance with 
custom its president, David Parks Fackler, retired after two 
years’ service. Howell W. St. John of Hartford, actuary of the 
tna Life, was honored by being chosen as the new president, 
being the first president elected residing out of New York city. 
The society continues to steadily increase in strength, the 
majority of its new accessions now coming from foreign coun- 
tries—a fact which speaks volumes for the high standing the 
society has already attained in actuarial circles. Its officers are 
men of the highest rank in their profession, and the papers sub- 
mitted at each session are of the greatest interest, while the 
promptness with which they are submitted to the insurance 
world after the meetings is highly commendable. The Actuarial 
Society started out to win success, and each year shows that it is 
accomplishing that purpose. 





AT a recent meeting of the New York Board of Fire Under- 
writers, E. F. Beddall, manager of the Royal Fire Insurance 
Company, called attention to the great number of incendiary 
fires that have occurred in New York and Brooklyn during the 
past two or three years. The matter has grown so alarming 
that he felt, in common with other undérwriters, that some 
action was necessary to put a stop to them. The following reso- 
lution offered by him was unanimously adopted : 

Resolved, That in view of the appalling number of fires which have occurred 
in recent years in buildings occupied chiefly as tenement and apartment dwell- 
ings in the cities of New York and Brooklyn, a large proportion of which this 
board has reason to believe were caused by incendiaries, the committee on 
police and origin of fires be instructed to consider the advisability of recom- 
mending some plan, through the offer of rewards or otherwise, whereby such 
incendiaries and those conspiring to commit this crime may be detected and 
punished ; that said committee be directed to consult with the officials of these 
Cities as to the most effective method of accomplishing the purpose herein in- 
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dicated, and if possible to secure their active assistance and co-operation, and 
to report to this board at its next meeting. 


Almost simultaneously with this action in New York, the 
Montreal fire underwriters held their annual meeting, whereat 
the president made the statement that five-eighths of the fires 
in Canada resulted from incendiarism or “ unknown causes,” 
and emphasized the necessity for having a thorough investiga- 
tion as to the cause of every fire that occurs. Boston has long 
been afflicted, in the city proper and its suburbs, with “ fire- 
bugs,” several of whom have been captured and convicted. 
From numerous other sections there are repeated complaints of 
incendiarism, until it would appear that an epidemic of pyro- 
mania had broken out among us. It has often been charged 
that overinsurance was the inciting cause of incendiarism, but 
lately, when the insurance companies have undertaken to intro- 
duce a coinsurance clause into their policies, making the insured 
under certain conditions carry a portion of his own risk, they 
have been met by legislation not only to prevent the introduc- 
tion of such clause into the contract of insurance, but to compel 
the companies to pay the sum named in the policy, in case of 
loss, regardless of the value of the property at the time of its 
destruction. It is legislation of this vicious nature that acts as 
an incentive to incendiarism. When business is bad, and an un- 
scrupulous merchant can make more by having his stock 
destroyed by fire than he can hope to make by continuing in 
business, a fire is likely to result. He may have removed half 
his stock to a place of safety, but under the valued policy law 
the insuring companies must pay him for the whole of it, unless 
they can prove the fraud. An instance of this kind is reported 
by Fire Marshal Mitchell. Two months ago he received infor- 
mation that Jacob J. Kaiser would set fire to,his premises on 
Sunday of last week. The marshal took the necessary precau- 
tions, and when the fire occurred as announced, Kaiser was ar- 
rested. He had made such arrangements that if the fire had 
been a success from his point of view he would not have been 
suspected of having caused it. He was insured for three times 
the value of the goods found in his store. The fire marshal re- 
fers to other cases of a similar nature, where he had notified the 
insurance companies to cancel their policies. Insurance com- 
panies do ‘not willfully overinsure property; on the contrary, 
they are most anxious that the insured shall carry part of his 
own risk, in order to avoid placing temptation in the way of the 
unscrupulous, and to make all policyholders more careful in 
looking after their premises. To this end they offer premiums 
in the way of reduced rates for the adoption of fire preventive 
appliances, for fire extinguishing apparatus and fireproof con- 
struction. With the losses piling in upon them at an increasing 
rate day after day, and legislatures imposing new restrictions 
upon them, the companies are not likely to pursue reckless 
methods in assuming risks. But they cannot prevent fraud or 
restrain incendiarism. They are competent to make wise sug- 
gestions, but the men in authority in the various communities 
are the ones to enforce the laws in this respect. Consultations, 
as suggested in the resolutions above quoted, should bring 
about good results. 





WE were favored last week with a call from Hermann Heyl 
of Berlin and I. H. Lukack of Vienna, both gentlemen being 
connected with life insurance companies in those cities. They 
visit the United States for the purpose of looking over the 
ground in the interests of eight large life companies of Conti- 
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nental Europe that are entertaining the idea of coming to this 
country to transact business. Their idea is to form a syndicate 
and to issue policies here that shall be guaranteed by each com- 
pany individually. The companies to form the syndicate 
already have large volumes of business, and assets aggregating 
some hundreds of millions of dollars. We presume this move is 
designed in retaliation for the audacity of our own companies 
in transacting business abroad, and in thus carrying the war into 
Africa these foreign companies hope to make up for the inroads 
on their business at home. They will receive a welcome in the 
United States, and if their goods are equal to the home product 
they will have little trouble in securing business. 








THE LEGISLATIVE RETROSPECT. 


E presume all underwriters are agreed that it is a 
fortunate circumstance that the various legislatures 
whose sessions began in January have finally adjourned and 
that the companies have escaped so lightly. A number of 
oppressive measures have been brought forward and their adop- 
tion threatened. In several States these bills made some prog- 
ress toward final passage and in others their defeat seemed to 
hang as it were on a thread. The Brown bill (practically 
prohibiting coinsurance clauses) was unexpectedly passed 
through the Senate of this State, and undoubtedly would have 
become a law if acouple of weeks more had intervened between 
the date of its reception in the Assembly and the adjournment 
sine die, As it was killed because the author was on the wrong 
side of a political measure, it is claimed that the efforts put 
forth by committees and individuals on behalf of the under- 
writers had no weight whatever. In the State of Maine the bill 
to fix rates for the companies through county boards, died a 
quiet death in committee. The fact that it had any support at 
all is an evil omen for the companies hereafter. Several other 
bills were killed by inaction, and on the whole the adverse legis- 
lation of 1893 is not so serious or so bad as might have been 
expected in a season when the advance in rates antagonizes a 
large section of the public. 

It has not failed to impress many of our most interested 
underwriters that the forms of adverse legislation are becoming 
more varied each year, but the most important thought of all is 
the apparent helpless condition of the companies when thus 
attacked in the halls of legislation. Already it is a popular idea 
that the insurance companies are aiming to create a monopoly 
and are indirectly combined in a trust. This is wholly an 
erroneous view of the case, but that it befouls the public mind 
to a large extent, there is no doubt. Corporations are not 
popular, and the old cry of “soulless corporations”’ has more 
potency in working evil to the insurance companies than is 
commonly admitted. The business of the legislature in the 
popular mind is to repress all corporations who derive their 
revenue from the public. The Granger legislation against rail- 
roads in the West, is an evidence of this statement. Even in 
the Eastern States the legislatures are called upon to protect 
the people against the alleged rapacity of the railroads, and 
there is scarcely a State wherein bills are not repeatedly brought 
forward and frequently advanced toward passage, restricting 
the freedom of railroad corporations to transact their business 
in their own way. When such measures fail to become laws, it 
is freely charged that the members of the legislature have been 
purchased by the railroad companies and are their “tools.” Up 
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to the present time, fire insurance companies have escaped the 
suspicion that they “own” legislatures, although they are 
occasionally suspected of packing committees and paying money 
to defeat particular bills. The popular opinion against combi- 
nations and monopolies, however, is so strong, that it would be 
as reasonable to expect railroads to dictate railroad legislation 
as to expect that insurance companies hereafter will be able to 
control, much less dictate, insurance legislation. 

Thoughtful observers have also discovered that the fire offices 
have a very meagre and feeble support from the mercantile classes 
in attempting to defeat hostile legislation. Even where parties 
are equally interested in the defeat of particular schemes, they 
are often found assisting the enemies of the companies. This 
was well illustrated in the anti coinsurance clause struggle. If 
that bill had passed the New York legislature, hundreds of im- 
porters, grain merchants and cotton dealers would have been cut 
off from floating graded grain and other forms of blanket policies 
at one swoop, and their business either revolutionized or de- 
stroyed. Yet, it appeared that petitions for the bill were sent to 
Albany by the Produce and Cotton Exchanges and by various 
importing firms. It is true that as soon as they learned of the 
dangers of the bill many of the petitioners became remonstrants, 
and telegraphed their protests. The protests were too late, how- 
ever, and except for political complications, entirely apart from 
the bill in question, it would have passed. Truly, this is an un- 
fortunate condition of affairs, The strongest supporters of legiti- 
mate underwriting should be the insuring public, among which 
our merchants are most conspicuous. They should be the first 
to protest against interference with the legitimate business of the 
companies. In the large cities many of our best merchants are 
stockholders and directors in insurance companies. They know 
by what they see and hear from the managers, whom they are 
obliged to trust, that the burdens heaped upon the companies are 
oppressive and dangerous. In a limited way they are ranged on 
the companies’ side in the controversy, but they are inactive and 
passive, and hence their sympathy goes fornothing. Outside of 
a few large cities the merchants are careless and indifferent. At 
this particular time a majority of them are indignant because 
their rates have been raised and are unwilling to admit that there 
is any justification for the advance. They submit because they 
cannot help it, but would rejoice if the companies were com- 
pelled to reduce their own specific rates. 

A third element of opposition to the fire insurance companies 
in the contests before the various legislatures is the public 
press. Its influence has been underrated and regarded with in- 
difference by underwriters. This we believe is a mistake. A daily 
journal of large circulation is capable of an immense mischief 
when devoted day after day to a crusade upon a question with 
which the public is already in sympathy. This was the exact 
condition of the public mind when The Herald of this city be- 
gan its attacks upon the tariff companies. The average reader 
neither knew nor cared whether the statements of that paper 
were true or false, but if he happened to be an insurer whose 
rates had been advanced within a year, he preferred to believe 
what The Herald said as a matter of choice. These observa- 
tions may be extended to other cities and States; wherever hos- 
tile legislation has been attempted, and even more where it has 
been successful, there has been invariably a strong support 
from the press, daily and weekly. It seems to be a popular 
war, and the newspapers are on the popular side. The mem- 
bers of the legislatures are consequently impressed with the 
idea that it is safe to put the screws to insurance companies, 
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and to restrict the “insurance trust” in the most stringent man- 
ner. As a distinct influence adverse to the interests of the 
companies, the,voice of the public press is perhaps the most 
potential. Indeed, it may be said to gather up all the other 
elements of opposition and give them force and effect. The re- 
sult is to create distrust where none existed previously, and to 
increase the discontent of a class already filled with indig- 
nation. 

With these considerations staring the companies in the face 
of the future, it is perfectly plain that if the do-nothing policy 
continues, the worst is yet to come. The opponents of the 
companies are powerful, and apparently the companies have 
few or no friends at court. Are they prepared to contest fur- 
ther adverse legislation next year, or to allow their enemies to 
concentrate and mold public opinion against their interests? It 
is said that Providence helps those who help themselves, and 
the devil helps all others. If the fire companies cannot per- 
suade a reasonable majority of merchants and manufacturers 
that an advance in rates is the only alternative of bankruptcy, 
they should at least make a trial in that direction. If they will 
help themselves they may be helped, but if they refuse and 
simply sit down and repine the wickedness of the politicians, 
they may go to the devil, who helps all such cases. 

















SPECTATOR SURVEYS. 


THE Old Dominion Fire of Portsmouth, Va., has an unpaid loss in Phila- 
delphia and gives as an excuse for delaying payment that its funds at Ports- 
mouth are exhausted. 

* * * * 


THE tariff rate for the new Empire Theatre in Philadelphia is 5.55. A 
Chicago broker is trying to place the risk in “‘ surplus ” companies for 1.50 in 
violation of law, for the policies of authorized companies have not been 
accepted by the insured, The following letter sent out by the underground 
broker referred to makes interesting reading : 

Enclosed herewith is application for line on the New Empire Theatre risk, 
Philadelphia, Pa., an exceptionally good sprinkled risk, equipped under 
the supervision of the Mutual Fire Insurance Company of New York. The 
rate, one and one-half per cent, is the highest rate paid any company, and the 
Mutual Fire of New York has $50,000; the Exchange of New York, $15,000; 
North River, Equitable Lloyds, and the Merchants Fire Lleyds of New 
York, $6000 each on the risk at that rate, and the Mutual Lloyds of New York, 
which is controlled by the officers of the Mutual Fire, will write $20,000 on it; 
we have put on the following among ether companies: Millers and Manu- 
facturers of Minnesota, $5000; Citizens of Cincinnati, $5000; Michigan 
Millers Mutual, $2500; Wytheville of Virginia, $2500; Central Ohio, 
$2500; Indiana of Ft. Wayne, $1500; Sandusky, $1500; Standard of West Vir- 
ginia, $1500 ; Protection of West Virginia, $1000 ; AZtna Mutual of Concord, 
$1000; Home Mutual and Trust of Concord, $1000; New York Central Lloyds, 
$5000 ; Wayne County Mutual, $2500; Reserve of Ohio, $2500; Indiana, 
$1500 ; Vernon of Indiana, $1500; M. and M. of Iowa, $1500; Davenport 
Mutual, $1500; New England Fire, $1000; American National of Concord, 
$1000, etc., etc. We enclose a very complete description of the risk and 
trust you will favor us with your policy for a liberal amount. 

Many of the companies in the above list claim that they adhere to tariff 
rates always. Is Horace Greeley’s maxim, ‘‘d—n consistency,” the business 
motto of such companies in their declarations as well as practices ? 

* * * * 

MUCH dissatisfaction exists in parts of Long Island over the high rating of 
the Suburban Tariff Association and the inconsistencies apparent in rates on 
similar risks in different towns. Thus Flushing and Newtown, included in 
the suburban rating, are charged two and a half and three times as much in 
many instances as in Long Island City, which is included in the Metropolitan 
district. Inhabitants of suburban towns within a few miles of villages like 
Astoria and Steinway, which are a part of Long Island City, are indignant over 
the inconsistent rates in the different villages and claim that they are dis- 
criminated against, and insurance agents agree with them in such opinion. 
An insurance agent in one of these towns recently called our attention to 
the new rate book promulgated by the Suburban Tariff Association and 
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expressed himself with much emphasis in making comparisons between the 
rates on risks in Flushing and Long Island City. Said he: ‘‘It is such 
work as this on the part of underwriters which invites adverse legislation 


at Albany.” 
* * * 


THE Westmoreland of Colonial Beach, Va., is one of the latest “ surplus” 

prowlers. Who knows of its standing o1 those backing the company ? 
* * * ® 

THE following is a partial list of ‘‘ surplus” companies whose policies are 
sent to brokers’ offices indiscriminately and which write on the average risk 
placed by correspondence brokers: Reliance, Berkley Springs, West Va.; 
German American, Richmond; Aitna Mutual, American and Home, all of 
Concord, N. H., and managed by Morrell & Danforth ; Davenport Mutual 
of Davenport, Ia., Traders of Charleston, West Va., and Westmoreland of 
Colonial Beach, Va. Weunderstand that the three Concord companies 
referred to above have not as yet paid the loss incurred by them by the Dob- 
son mill fire in Philadelphia long since due, notwithstanding judgment was 
obtained against them by Dobson. The German-American of Richmond is 
said to be a creation of the notorious J. E. Hatcher & Co. of Richmond. 

* « * * 

It was announced after the Boston fire of March Io that a certain company 
of New York had no loss, having withdrawn from that city. At least the first 
part of the statement was incorrect, as it appears the company referred to was 
a loser by its $5000 policy on the Ames building, and will pay its share of the © 
loss, which, by the way, is a fraction under fifty-three per cent. Considering 
that so much was said of the combustibility of this building, it is a fair sub- 
ject of praise that it yielded so handsome a salvage. 

* * * * 

A LINE of insurance was renewed on a block of dwellings of second-class 
construction recently at twelve cents for three years. The same risks paid 
fifteen cents three years ago. They were taken by one of the strongest 
English offices, and the reduced rate is a fine commentary on the claims of 
the companies that advanced rates are the only alternative of bankruptcy. 

* * * * 

OnE of the marine companies was a solicitor of reinsurance lately on the 
fire risks involved in a large contract for insuring Sumatra tobacco from in- 
terior warehouses until on shipboard bound to England and America. The 
broker who handled the order informs us that he failed to secure any accept- 
ances, although the business is esteemed quite desirable by these who under- 


stand it. 
* * e 


BosTON risks at present high rates are becoming regular visitors among 
the new agency companies, The general reduction in lines appears to have 
thrown an immense quantity of surplus business on the market, and it prom- 
ises quite a harvest for the outside companies, but judging from the reception 
these companies give to offers from Boston, they are not especially anxious for 
the business. Still, by a judicious choice many a prime risk may be picked 
up in Boston now at high rates. 

* * * ° 

THE key rate as used in the Universal Mercantile Schedule seems to be 
susceptible of considerable variation. When it was first proposed to use the 
schedule in Boston it was stated that the key rate would be fifty-three cents, 
but some of the agents were alarmed, and after a long discussion it was agreed 
that thirty-seven cents should be the key rate. We notice there was a change 
in Minneapolis to about the same extent, which seems to indicate that the key 
rate previously supposed to be inflexible has an elastic attachment to meet 
the emergency. The New York Tariff Association committee finds that 
twenty-five cents is the correct key rate for this city, while Brooklyn with all 
its imperfections is only twelve cents higher, or just about even with Boston. 

* e * * 

THE Suburban Tariff Association has done a good thing for the companies 
in cutting down commissions on risks in this vicinity. Instead of paying 
twenty-five per cent brokerage on dwellings in New Rochelle, Montclair and 
Orange to brokers in this city, the rate is now only ten per cent. There are 
a few companies which are not connected with the association which pay 
fifteen per cent, and also a number of employees of city offices holding com- 
missions as local agents to enable them to obtain more than ten per cent on 
suburban risks. 

* * * * 

WHY is it that a few companies seem always willing to construe a tariff so 
as to produce the lowest rate permissible? When the companies adopted 
twenty-five cents as the minimum on churches, it was supposed to apply only 
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to the very best brick and stone, metal or slate reofed structures, Yet we 
heard of a company which wrote a stiff line on a frame mission chapel in the 
outskirts of the Eastern District of Brooklyn at the lowest rate named. The 
joke of it is that the risk paid a higher rate before the tariff was adopted. 

* * * * 

In Buffalo there is a sprinkled mercantile risk which for three years has paid 
fifty-five cents. Under a severe rule the rate was raised to over sixty, where- 
upon there was a how! of dissatisfaction all along the line. The agents were 
appealed to, and after a red-hot discussion rescinded the rate. They refused, 
however, te advance the rate to eighty five or ninety cents, and consequently 
the old rate of fifty-five is still maintained. Evidently the motto of that local 
board is, ‘‘ Of two evils choose the worst.” 

* * * 2 

As one of the members of the Insurance Club emerged from the old Cedar 
street rooms he saw some of the debris of the building next door (being torn 
down'to make room for the Continental office) burning quite lively. He re- 
marked to a friend, ‘‘ That would have been an easy way to have gotten rid 
of the whole of the old building, especially as it was wellinsured.” His com- 
panion asked him what company held the policy. He replied, ‘* Why, the 
Continental, of course, and it is costing a big premium to tear down the 
building.” 

* * * * 

SMITH, GRAY & Co. have reopened their Brooklyn store on the corner 
of Fulton street and Flatbush avenue, but as the companies generally 
decline to insure them and the Individual Underwriters shun them, 
it will be pretty hard for the firm to secure any insurance. Probably they 
will find solace with the Lloyds associations, unless the Lloyds are wise 
enough to follow the example of the companies. Their Williamsburgh risk 
is equipped with sprinklers, and, we have been told, is heavily insured in both 
domestic and foreign companies. 

* * m 5 

THE reported withdrawal of the American of Philadelphia from its English 
agency ends another ambitious effort to meet John Bull on his own ground. 
The Insurance Company of North America and the Phcenix of Hartford 
still continue to defy the bold Britons, but the conditions are not happy. 
The British companies seek American business because our rates are higher, 
but the American companies find English rates so much lower than ours that 
they never get used to them or find any comfort in their continuance. 

* * * = 

WuaArt a perfect fiasco up to this time the movement of our Underwriters 
against Brooklyn has proved to be. The Mayor humbugged the companies 
with his commission to investigate, etc. The commission met and promised 
to recommend the legislature to authorize expenditures for improving the 
fire department, but up to date nothing has been done. The Fire Commis- 
sioners and some of the papers, however, keep up the cry in favor of a patrol 

service to reduce rates, to be equipped and paid for by the companies ! 








CORRESPONDENCE. 


CHICAGO NOTES. 
[From Our Own CORRESPONDENT. ] 

The Western Factory Insurance Association held an important meeting 
recently, at which it was voted to secure the services of S. A. Reed of the Com- 
monwealth of New York, at present applying a schedule of rates in Boston, as 
inspector of the organization. Theservices of T. M. Luce will probably be 
continued until late in the season. Officers were also elected for the ensuing 
year, Eugene Harbeck, general agent of the Phenix of Brooklyn, being made 
president, succeeding Judge Eugene Cary of the German-American, and George 
W. Blossom of the National of Hartford being re-elected secretary. It is 
understood that Mr. Reed will assume the duties of his new position about 
May I5. 

The list of companies subscribing to the ‘‘ Life Insurance Club of Chicago,” 
is given as follows: Aitna, $1000; Berkshire, $500; Connecticut Mutual, 
$1500; Germania, $500; Home, $1000; John Hancock, $500; Manhattan, 
$1000; Massachusetts Mutual, $500; Metropolitan, $2000; Mutual Life, 
$3000 ; Mutual Benefit, $1000 ; National of Vermont, $500; New York 
Life, $2500; Northwestern Mutual, $2000; Prudential, $500; Phcenix 
Mutual, $500; State Mutual, $500; Union Mutual, $500; Washington, 
$500. Following are the companies which have the matter under considera- 


THE SPECTATOR. 








[| Thursday 

























































tion: Equitable, New England, Penn Mutual, Provident Life and Trust 
Provident Savings Life, Union Central Life, United States, Michigan Mutual, 
Pacific Mutual, Travelers, Union of Omaha, Equitable of Iowa and Life 
Indemnity. 

Manager Elwell of the Michigan Mutual Life is soon to remove to engag- 
ing quarters in the Manhattan block. 

I understand that the Methodist Assurance Association has been recom- 
mended as an organization to be incorporated under the laws of Illinois for 
the purpose of insuring the property of the Methodist Episcopal church in the 
United States, amounting in round numbers to $90,000,000. The capital 
stock recommended is $200,000. Shares are to be $10 each. 

The Rutland Fire of Vermont has increased its capital stock from $100,000 
to $250,000 instead of $202,000 as erroneously reported heretofore. 

Several meetings on the compact reorganization scheme were held by local 
underwriters last week, but nothing of importance was transacted. An 
adjourned session will be held soon. 

Rates in the World’s Fair district are gradually climbing up to a high point 
and it is not improbable that they will go even further. Ten per cent is now 
the established rate in the manufacturers’ building in almost al] classes of 
exhibits, with the demand for insurance exceeding the supply. From all I 
can learn, many companies and agents here are treating business at these rates 
as a ‘‘ gamble,” and are filling up liberally. Others are refusing to write a 
dollar. G. A. W. 

CHICAGO, April 24. 





CANADA. 
[FRom OuR OWN CORRESPONDENT. | 


The Montreal Insurance Fire Underwriters held their annual meeting at 
Toronto last week. The president referred to the necessity for obtaining a 
proper system of investigation into the causes of fires. The returns of forty- 
eight companies showed that $148,656 of the total losses were from incen- 
diarism, or causes unknown, and only $130,350 from all other causes. Mr. 
Beattie is emphatically of the opinion that the appointment of crown coroners 
to inquire into the causes of fires would greatly reduce the number, while 
another safeguard would be the taking of only two-thirds of the value on a 
risk, leaving the owner to bear the remaining third of the loss. He calcu- 
lates that five-eighths of all losses are incendiary, or from unknown causes. 

A Montreal citizen, who has been giving a careful study to the question of 
inereased fire rates, says an increase of rates seems to have been determined 
upon by the companies owing to heavy losses caused by alleged deficiency of 
water supply and power and the lack of effective fire appliances and manage- 
ment. If increase on rates, he says, must be made, it would be wise not to 
hasten this unti] reforms have opportunity of being made, then let the risks 
found so disastrous pay the full share of the relative loss, as it is not fair to 
tax properties and businesses that have been comparatively free from loss. 
New boilers are being prepared for the water-works department, but engines 
of greater power are required, also a large supply of first-class hose with 
other needed appliances ; in fact, an equipment similar to that of New York. 
The firemen to be thoroughly trained and every man in the department to be 
a total abstainer from intoxicants. To supply the deficiency of water supply 
and power, the best remedy is at once to arrange to bring St. Lawrence water 
from the head of the Long Sault about Moulinette by gravitation, which 
would reach about Sherbrooke street or above it. Then it might be pumped 
to the top of the mountain for increased reservoirs alongside the elevator 
(giving such force as would almost knock an ordinary structure over), and 
with independent pipes of double strength to resist pressure. From this 
source, also, all the neighboring villages and behind the mountain could be 
supplied with water. 

The Toronto Mail says that there is reason to believe that the vital statis- 
tics issued at Ottawa are unreliable, because the rate of mortality ascribed in 
them to Canada is absurdly low, viz: fourteen per thousand. But this is 
a higher rate than the provincia) registrar gives for the province of Ontario, 
viz: 11.1 per thousand. Further, the census figures for Ontario and those of 
the provincial registrar substantially agree. The census figures for Quebec 
agree also with the returns of the Provincial Board of Health, so that the in- 
ference is that they are accurate: When the statistics of manufactures were 
under discussion they were ridiculed as extravagant, and it was said that the 
sum of fifteen cents paid for each industry returned had unduly swollen the re- 
sult. Why will the same rule not werk in both cases? It is true the sum 
paid in the case of vital statistics was only three cents per head, but if the ar- 
guments of our critics of the industrial returns were correct, this should have 
stimulated the enumerators to magnify the death rate. Dead men ought-to 
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have become as thick as the dust in vacant chambers. One might have an- 
ticipated that deaths would be trumped up, and that every family in the land 
would have been visited by the enumerator with a remorseless severity that 
might put the destroying angel to the blush—provided the argument against 
the ‘* fifteen cent industries” was sound. 

Halifax citizens’ committee have under consideration the question of eco- 
nomical insurance and have reported to the Board of Fire Insuranse Under- 
writers on the subject of reduced rates. Investigation of the subject has 
resulted in a decision by the Board of Fire Underwriters deferring action in 
the direction of any increase in rates, and it remains for citizens generally to 
strengthen the hands of the board by supporting and urging, in every pos- 
sible way, the adoption, at the earliest moment, of all needed improvements. 
It was elicited during the conference that a recent report of the city engineer 
with reference to contemplated extensions of the water service, had been re- 
garded as containing such admissions of insufficiency in the water supply as 
to lead to considerable alarm among English underwriters. 

The inefficiency of the fire department of Victoria, British Columbia, bas 
been the subject of considerable comment, and it would new appear that the 
local authorities have awakened to the necessity for better protection against 
fire. A meeting of the fire wardens was held last week, at which the neces- 
sity of providing fire protection for the outlying districts of the city was dis- 
cussed. In his report Chief Deasy says the expenses connected with the 
extension of the fire service would necessarily be very great ; but the exten- 
sion of the city limits and the increase in population should be taken into 
consideration. At present the fire department is of little use in Victoria 
West and above Fernwood road. No hydrants in one district, and no press- 
ure in another, are drawbacks which tended during the past year to increase 
materially the fire loss. 

The Mutual Fire Underwriters Association of Ontario in the month of 
January sent out a circular to all the mutual fire insurance companies, asking 
for a statement showing the number and amount of losses suffered in 1892. 
Returns were received from fifty-one companies, showing that there were 434 
losses from lighthing,273 from incendiarism,g6 unknown,62 stoves and pipes, 
78 defective chimneys and flues, 53 chimney sparks, 74 from adjoining build- 
ings, etc. Insurance companies generally regard a fire, the cause of which is 
‘* unknown,” as incendiary, and the fact that half of the fire losses of these 
companies arise in this manner, has led the association to urge upon the On- 
tario Government to appoint fire coroners, whose duty it will be to inquire 
into all fires of doubtful erigin, and to assist in bringing offenders to justice. 

The official statement of fire and life insurance business transacted in 
Canada in 1892 has just been issued by the Dominion Government, From 
this statement it appears that there were received in fire insurance premiums 
(net) in Canada last year $6,715,474, as compared with $6,168,716 in 1891. 
Of the total for 1892 $1,025,093 was taken in by Canadian companies, 
$4,685,569 by British companies and $1,004,812 by American. The net 
losses incurred during last year amounted to $4,446,841, an increase of over 
half a million as compared with 1891. The losses were divided as follews : 
Canadian, $760,367; British, $2,966,160; American, $720,314. The 
amount of property at risk at the end of last year was $759,602,191, divided 
as follows: Canadian, $148,557.131; British, $552,.093,973 ; American, 
$121,196,299. The Western received $323,340 in net premiums last year, 
being over $232,000 in excess of the sum taken in by any other Canadian 
company. The Royal stands at the head of British companies, its net pre- 
mium receipts for 1892 having totaled $567,387, the North British coming 
rext with $380,393, and the Guardian third with $371,476. The Queen led 
American companies with $271,081 in premiums, the Phoenix coming next 
with $211,876. The fact that the net income from premiums exceeded the 
total losses incurred by over two and a half millions, shows that the fire com- 
panies had a fairly prosperous year. 

The report on life insurance is equally interesting and satisfactory. The 
grand total received by the regular old line insurance companies in premiums 
on Canadian business for 1892 was $9,070,027, an increase of $652,325 over 
the figures for 1891. Of this total Canadian companies scooped in $4,729, 786, 
American $3,251,598, and British $1,088,643. The increase in the receipts 
of the Canadian companies during the year amounted to $470,860, of the 
American to $123,301, and of the British to $58,164. The claims paid dur- 
ing the year footed up to $4,028,826, divided as follows: American, $1,849,- 
155; Canadian, $1,580,727 ; British, $608,944. It is singular that while the 
income from premiums received by the Canadian companies exceeded that of 
the American by nearly one and a half million dollars, the claims paid by 
American companies were $268,000 in excess of those paid by Canadian com- 
panies, The total amount of claims resisted by Canadian companies last 
year amounted to $14,000, $7000 of which was disputed by the Dominion 
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British companies did 
not resist a dollar of claims either in '91 or '92, and American companies only 


Safety Fund and $5000 by the Manufacturers Life. 


$2000 in each year. The total amount of Canadian life insurance carried at 
the end of last year by the regular stock companies doing business in Canada 
was $279,122 267, divided as follows: Canadian, $154,702,077 ; American, 
$90,708,482 ; British, $33,711,708. The following statement shows the in- 
come in Canada of the several classes of companies in 1882 and 1892: 
Canedian, 1882, $1,562,085 ; 1892, $4,729,786. American, 1882, $1,308,158 ; 
1892, $3,251,598. British, 1882, $674,362; 1892, $1,088,643. From the 
foregoing it will be seen that the income of Canadian companies has in- 
creased much more rapidly proportionately than that of either the British or 
American. F. L. J. 
OTTAWA, April 29. 





CALIFORNIA, 


[From Our Own CORRESPONDENT. } 

Insurance men are feeling better in the far West, for two reasons, business 
is improving, and of the string of insurance bills introduced in the last ses- 
sion of the legislature not one has become law. The valued policy bill ana 
the deposit bill passed both houses, but the Gubernatorial pocket ingulfed 
them, and lacking the Governor’s signature they could not become law. The 
deposit bill caused some little anxiety among the smaller foreign companies, 
as had it become law they would have been obliged to reinsure and get out. 
Those who favored the law ere pointing to a case which is causing some talk 
locally. In December, 1891, the pork packing establishment of William 
Clarke & Co. in this city was burned down. The California and the Peoples, 
one a local, the other an English company, paid up. The Svea, the Prussian 
National, the Western and the Westchester declined to pay their shares, and 
suit was brought in the Superior Court, a verdict being rendered last week 
against the companies, There is some talk of an appeal. Those who favored 
the deposit law exclaim that a verdict is one thing, but recovering damages 
where there is nothing in the United States to seize, is a very different matter; 
hence they argue the need of a deposit which will protect the insured. 

There is one feature of this insurance legislation which has been universally 
condemned, and that is that an insurance man should prompt it and lobby to 
have it carried through. It is the seeking of legislation which has cost in- 
surance men so much. The first insurance ‘‘sack” was $135,000, The 
insignificant sum of $2700 would have killed the deposit bill, and the fire in- 
surance men for once had the backbone to refuse to be bled. 

The mutual bill is the only one which became law and is now in force, It 
will affect those of the local companies which have lines on farm preperties, 
such as the Sun, Guardian, Continental and Brown, Craig & Co.’s five com- 
panies, but none will be seriously affected, and thus far no county mutual 
companies have sprung into existence. The lawallows each company to 
form its own insurance company and confines the risks to the particular county 
in which the mutual is formed. 

In life insurance circles there has been some little talk abeut the peculiar 
suit of Judge Mesick, more aged than venerated, against the Equitable Life. 
He carried a policy in the company which he assigned to one Diamond— 
Carrie Bedell-McLean, who for years maintained a house of ill fame in this 
city. The judge indorsed the assignment in ink to the woman, and it was 
witnessed by a mutual friend. When she died the policy had not been re- 
assigned. Mesick has sued for the return of the premiums and interest, as 
the company has refused to pay to any but the heirs or assignees of the 
deceased. 

The Provident Savings Life and another company have been sued for 
$30,000 on the life of McWhirter of Fresno, whose death some months ago 
created a sensation all over the West. The plaintiff is Mrs, Nannie Mc- 
Whirter, and payment has been refused as it has never been decided whether 
the insured was murdered or committed suicide. 

The Pacific Mutual Life is also defendant in a suit. The accident policy- 
holder was a Dr. Hodgdon, who met his death from an overdose of chloro- 
form. He was found lying in bed with a saturated handkerchief held to his 
nose and mouth. Hattie Shute is the plaintiff. A verdict for the company 
is a foregone conclusion. 

Silas P. Wood of the American of New York and J. C. French of the New 
Hampshire of Manchester, N. H., both fire insurance, companies, have re- 
cently been to the coast, each with the idea of establishing an independent 
salaried department. Neither gentleman has yet made any decided move, 
Mr. French, it is thought, has decided to reconsider the proposition, and Mr, 
Wood, it is generally believed, will be equally wise if he follows suit. 

The Pacific Insurance Union met April 21st and received the report of the 
special committee of nine appointed to investigate the wants of the city 
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agents, Last New Year's day a rule went into effect cutting off all salaries 

city agents and making the commission twenty-two and a half per cent. 
The agents were called upon to put up a deposit of $250 to bind themselves 
to observe the rule. Some of the city agents fell into line at once. Others 
did not make the required deposits, and nearly all complained that the cutting 
off of salaries and the fixing of commission at the per cent named was a 
hardship. The committee reported to the union a proposition which was at 
once unanimously adopted, and which, after one week’s notice, will go into 
effect. The proposition is to allow city agencies, having separate offices from 
the companies they represent, their office expenses in full and the commission 
as before. This is satisfactory, because it puts city agents in the offices of the 
companies they represent and those having separate offices on an equal 
footing. 

It will be a surprise to many insurance men, but particularly toGermans, to 
learn that the great old German company, the Aachen and Munich Fire In- 
surance Company of Aix la Chapelle, has decided to enter the United States. 
The surprise will be greater when the fact is stated that the company has 
elected to make its debut on American soil in San Francisco, and intends from 
this city to stretch eastward. 

The papers of the company were filed with the Insurance Commissioner 
of this State on April 22 by the newly appointed United States managers, 
Voss, Conrad & Co., who represent the companies in seventeen States. 

Frederick Voss has just returned from a five months’ visit te the East and 
Europe, and one of the results of the trip is this new move by one of the most 
conservative old companies on the continent of Europe. Mr. Voss said 
yesterday that local insurance men are inclined to doubt the facts, as the 
departure is so unexpected, and even in England is looked upen as the dawn of 
a new era of insurance development across the channel. 

The company was founded in 1825 and pays an annual dividend of seventy- 
six per cent to its shareholders. The shares have a paid-up value of $150 and 
are quoted at $3000 a share. An odd and worthy practice which has obtained 
with the company for years is the payment of thirty-three and one-third per 
cent of the net profits every year to charities in the German empire. The 
assets of the company are over $6,000,Coo and the surplus is $4,000,000, while 
the insurance reserve is 100 percent. It is quite likely that the Aachen and 
Munich will have followers. 

E. D. Farnsworth, an aged insurance man, a native of Hartford, Conn., 
died on March 29th. He was at one time a member of the firm of Farns- 
worth & Clark, and until a few months ago of the Jacobs & Easton agency. 

E. Amsden, the defaulting cashier of the Continental, committed suicide 
three weeks ago. 

The New York Life has moved into new quarters in the fine Mills building. 
The agency of Brown, Craig & Co. is having new offices fitted up in the old 
Parrott building around the corner from its present quarters. 

William Macdenald, Pacific coast manager of the London and Lancashire 
Fire Insurance Company, has gone to Europe. 

The Fidelity and Deposit Company of Baltimore, Md., has appointed Voss, 
Conrad & Co. its Pacific coast agents. The Columbian of Louisville will 
enter this State shortly. BARENDT. 

SAN FRANCISCO, April 24. 


NOTES EN ROUTE. 
[From OuR Own CORRESPONDENT. | 

Thomas L. Alfriend, Richmond, Va., general agent of the Washington Life 
for Virginia, West Virginia and North Carolina, has a record of $628,200 in 
new business, over $28,000 in new premiums and 366 new policies for 1892. 
He will more than likely increase the above record handsomely in the present 
year, and has very desirable territery open to good agents. Mr. Alfriend 
also added largely to his fire, marine, accident and steam boiler business in 
1892. His premiums in these branches exceeded $54,000. One or more 
good fire companies, liberal writers, will be given a profitable and satisfactory 
volume of lecal business in this office, as Mr. Alfriend’s fire business has 
outgrown his facilities for handling it. 

The New York Life in the city of Richmond and counties contiguous is 
meeting with much success under General Agent W. B. Freeman, who is now 
writing at the rate of $1,500,000 per annum. In fact, Mr. Freeman would not 
be surprised to see the State of Virginia produce $2,500,000 of new business 
this year. He is a progressive life underwriter and bound to succeed. 

The Moretock Insurance Company of Danville, Va., added over,$22,000 
to its assets in 1892, something to its surplus, and had a favorable experience 
generally in a year that was decidedly ‘‘off” for fire insurance. The 
Moroteck now has an agency plant throughout Virginia and North Carolina 
and does a limited amount of outside business. W. J. Dance &Co., general 
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agents of the Morotock, also represent nine fire companies locally, also the 
Northwestern Mutual Life and the Fidelity and Casualty Company, for all of 
which they are doing a satisfactory business. The volume of premiums in 
fire insurance in this office from Danville is now over $42,500 per annum, and 
the life and accident over $35,000. W. J. Dance & Co, have recently taken 
quarters in the handsome new Burton Hotel building in Danville, which is 
reputed to be the best hotel in the Old Dominion State. This building was 
erected last year at a cost of about $160,000 by the Hotel Burton Company, 
of which W. J. Dance is secretary and treasurer. 

The Wytheville Insurance and Banking Company of Wytheville, Va., had 
assets of $184,513 on January 1 and a net surplus of $12,234. Its experience 
last year was satisfactory. This year its business so far shows a neat increase 
and President Wadley says the company continues to pay its honest losses as 
promptly as ever. 

The Atlanta Home of Atlanta, Ga., will likely enter New York State in 
the near future. The business since the conselidation has been quite satis- 
factery, the Atlanta Home having succeeded in holding the business of both 
companies, and the indications are that it will do a larger combined business 
from now on than cid the Atlanta Home and United Underwriters separately, 
The former continues in its own field and that formerly occupied by the latter, 
including Mississippi, Louisiana, Arkansas and Texas. The local agency busi- 
ness of this office is now the largest in Atlanta. The companies represented 
are the Atlanta Home, Home of New York, Aitna, Phenix of Brooklyn, 
Delaware, Pennsylvania and Queen. 

Clarence Knowles, Atlanta, manager of the Southern department of the 
Pennsylvania and Delaware Insurance Companies, presents the following 
report of his business for 1892: The business for the Delaware in that period 
shows a loss ratio of nineteen per cent. A small profit was made for the 
Pennsylvania in spite of the big fire at New Orleans, without which Manager 
Knowles would have made a handsome profit for this company. The com- 
bined premium income was $300,000, and he expects to increase this to $400,- 
000 the present year. The specials in this department are: W. E. Chapin, 
R. B, Hall, W. Y. Harper. Manager Knowles has also organized a special 
inspection bureau with C. M. Benjamin, for twelve years with the Mutual 
Fire, as chief inspector. Clarence Knowles makes a specialty of railroad in- 
surance, handling the business of some of the largest roads in the country. 

Chas. G. Beck, manager of the Fidelity Mutual Life at Atlanta, Ga., was 
appointed te that position on Jan. 1, and has made an excellent beginning, 
writing at abeut a $1,000,000 gait. He is a young man of energy and enter- 
prise, with a wide and influential acquaintance and destined to make a great 
success of the business of life insurance. 

A. C, Wylly has been appointed general agent of the Maryland Life Insur- 
ance Company for northern Georgia, with Atlanta as headquarters, succeed- 
ing A. G. Howard, deceased. Mr. Wylly is new to the business of life 
insurance, but has started in to win, and he possesses the qualities that will 
enable him to do so. . 

Pelham Blackford, special agent of the Maryland Life for Virginia, the 
Carolinas and Georgia, with Roanoke as headquarters, reports business im- 
proving very much. Mr. Blackford always adds a snug increase to his busi- 
ness each year and expects to do unusually well this year. 

On January 1, R. F. Shedden was appointed general agent of the Mutual 
Life Insurance Company ef New York tor Georgia with Atlanta as head- 
quarters. Mr. Shedden, who is but twenty-five years old, has had quite an 
interesting career. He has been in the service of the Mutual Life for the 
past eleven years, during three of which he was private secretary to Vice- 
President Granniss. About a year ago he entered the firm of Cunnningham 
& Shedden, then general agents for Georgia, and upen the retirement of his 
partner in the beginning of the present year he was made general agent for 
the same territory. Since his appointment as general agent, Mr. Shedden 
has been obliged to enlarge his office room to accommodate his growing busi- 
ness and now has probably the largest floor space of any life office in the 
South. Mr. Shedden 1s nothing if not enterprising, and when the Gate.City 
bank closed its deors this spring, he, appreciating the embarrassment of those 
policyholders whose funds were tied up there, obtained permission from the 
home office to grant all such a sixty days’ extension. This act has popularized 
both company and manager, and there is no doubt but what R. F. Shedden 
will contribute his full share of the business in this the jubilee year of the 
Mutual Life. 

Major Mims, the popular Southern manager of the New York Life, says of 
Vice-President Perkins: ‘‘ He is unrivaled as an effective and sagacious, far- 
seeing and successful life manager whose good work pervades both conti- 
nents.” Major Mims is simply tripling his life business this year. 

The executive committee of the Southeastern Tariff Association is deserving 
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of much credit for the able and untiring manner in which it is discharging its 
duties. This committee has been obliged to devote more time and work to 
the affairs of the association in the present year than ever before, and when 
it is remembered that it does so without pay'the amount of credit due the 
members eomposing this committee is well nigh incalculable. 

Clarence Angier, Atlanta, Ga., State agent of the Mutual Benefit Life, did 
a little over a million dollars worth of paid for business in 1892, and expects 
to handsomely increase that this year. Mr. Angier is absolutely an anti- 
rebater and has never been known to give off a cent to anybody. Mr. 
Angier also represents the Employers Liability for the same territory and has 
the leading merchants, bankers and business men of Georgia among his 
policyholders. Clarence Angier’s is one of the best conducted insurance 
agencies in the South. 

The Manhattan Life in Georgia and South Carolina, under James G,. West, 
manager, Atlanta, quadrupled its business last year, and Manager West is 
figuring on even excelling that record in the present year. James G. West is 
one of the best producers in the ranks of life insurance. 

F. B. Shepard, Atlanta, manager of the United States Life for Georgia, 
though having made a decided gain in new business last year, is so far sur- 
passing his last year’s record, and it is more than likely that 1893 will show 
remarkable gains in new business. 

The Macon Fire of Macon, Ga., increased its net surplus over $14,000 in 
1892, and puts forth a generally satisfactory statement for that period. Jones 
& Coles, Columbia, S. C., have recently been appointed general agents for 
that State, and are giving the company a largely increased business. The 
Macon Fire is now writing in Georgia, Texas, South Carolina and Alabama, 
and does a careful, conservative and profitable business under the management 
of Secretary Wilson and Special McKay. 

The agency of the Equitable Life at Macon, Ga., covering Central and 
Southern Georgia and Florida, Nat R. Winship, manager, I. A. King, 
cashier, did a business last year of ever $3,000,000, and it would not surprise 
any one to know that this agency touched the $4,000,000 point this year. 
Cashier King associated himselt with Mr. Winship in November last, having 
been formerly general agent for the Equitable in Montana, where he did some 
very effective work. Besides performing his duties as cashier, Mr. King also 
lends an able and willing hand to the procuring of new business, and it is safe 
to say that when Messrs. Winship and King put on their canvassing clothes 
they cannot be excelled for results. Their popularity, too, is unexcelled in 
the territory in which they operate. 

The Georgia Home of Columbus increased its assets, surplus and income 
handsomely in 1892. The State of Texas, which it entered in the year 1891, 
proved a particularly good point for this company in the past year, The 
present year has opened up well for the Georgia Home, and it will no doubt 
continue in the front rank of Southern fire companies. 

Uhlfelder Bros., general agents of the Manhattan Life for Alabama, with 
headquarters at Montgomery, are figuring on increasing their business hand- 
somely this year, the first quarter being well in advance of the corresponding 
period of last year. A. Uhlfelder of the firm is doing considerable individual 
business and writing not a few large policies. 

James S. Willcox, Montgomery, general agent of the Mutual Life for Ala- 
bama, met with much success in 1892, and has got his field so well organized 
this year that he will doubtless surpass all previous records. Though a young 
man, Mr, Willcox is one of the most successful general life agents in the 
South. 

The Provident Savings Life in Alabama, under R. P. Dexter, general agent, 
Montgomery, is doing a largely increased business this year as compared with 
last, and with the good start it has made, will doubtless surpass all its former 
good records in 1893. _R. P. Dexter is closely identified with Montgomery’s 
business interests and development and is calculated to build up a handsome 
volume of choice business for the Provident Savings in the State of Alabama. 

The Capital City Fire of Montgomery has made a brilliant start in 1893, 
which, if maintained throughout, will give it a most satisfactory year, P, C, 
Smith, for six years in the service of the company, was on January Io elected 
secretary of the company, succeeding S. A. Ellsberry, resigned. Mr. Smith 
isa young man of much promise, and with President E. B. Joseph at the 
helm the Capital City may confidently expect to retain its proud position as 
the largest and leading Alabama company. 

Jos. F. Mitchell, for nearly nineteen years with the Factors and Traders 
Mutual of Mobile, is now acting secretary, vice W. A. Buck, Geceased. It 
is considered more than likely that Mr. Mitchell will be appointed to the 
secretaryship at the annual meeting of the company this month, as a reward 
for past efficient services. 

The Southern department of the Palatine Insurance Company, Finley & 
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Janvier, joint managers, New Orleans, is making noteworthy progress. The 
territory at present covered is Louisiana, Mississippi, Texas, Arkansas, Ala- 
bama, the Carolinas and portions of Florida. Georgia and Virginia, which are 
included in this department, will be more than likely opened up later on. The 
volume of premiums has been quite satisfactory, while the losses at the time 
the writer visited the department headquarters had been simply nil. The 
premium receipts for the first year will be about $175,000 from present indi- 
cations. That the Palatine made a wise selection in the appointment of 
Finley & Janvier for the Southern department, is recognized on all sides. L. 
M. Finley is regarded as one of the most sagacious and best informed under- 
writers in the country, and no one knows the Southern field better than he. 
Chas. Janvier, though one of the youngest underwriters in the South, has 
already taken a position in the front rank among the underwriters of that 
section, and his opinions and judgment are asked by men of double his years. 
Mr, Janvier also ably fills the position of secretary of the Sun Mutual Insur- 
ance Company of New Orleans, while Mr. Finley fills the presidency with 
decided satisfaction to all interested. T. E. P. 
St. Louts, April 28. 





IN AND ABOUT BOSTON. 


(From Our Own CORRESPONDENT.) 


The Massachusetts legislature, although it cannot be said that it is passing 
many measures of interest to insurance men, will surely go on record as being 
particularly watchful and zealous, for, as a matter of fact, it has already re- 
fused to sanction several measures, which, had they become laws, would have 
very materially affected the underwriting business of this State. 

Only last week the bill to permit the guaranteeing of rents was killed by a 
very large vote. This measure was from the very first opposed by the lead- 
ing underwriters of the State. Then, also, there have been several other 
schemes presented for the consideration of the State’s Solons which they have 
not hesitated to stamp with their disapproval. 

Boston’s fire department will, for the present at least, continue in the man- 


“agement of three commissioners, for on Wednesday of last week the legis- 


lative committee on cities voted to give the petitioners who asked for the ap- 
pointment of a one-headed commission ‘‘ leave to withdraw.” 

The legislature has again refused to give the members of the Boston Fire 
Department a ‘* day off” out of every seven without loss of pay. Twice this 
hill has been passed by both branches of the State legislature, and twice has 
it been vetoed by the Governor. Last week, Tuesday, an attempt was made 
to pass the measure over the veto of the Governor, but the attempt proved a 
failure. There is, nevertheless, a quite general feeling among the underwri- 
ters of the city that this request is a reasonable one. They, however, would 
object to its being granted unless some provision could be made whereby the 
efficiency of the department would not be impaired by the proposed practice, 

The bili now before the legislature, the purport of which is to require in- 
dustrial life insurance companies to attach a copy of the application to the 
policy, or otherwise the company cannot plead anything in the application to 
contest the claim, was considered last Thursday by the House, and after con- 
siderable debate, action was postponed until Tuesday. 

The committee on mercantile affairs, which has been charged with the very 
important duty of investigating and reporting to the legislature on the feasi- 
bility of placing all electric and other wires underground, was given a hear- 
ing last Tuesday. This committee had already drafted a bill, which is 
mandatory in the extreme. It provides that all telephone, telegraph and elec- 
tric light wires in Boston shall be placed underground before 1898, the work 
to be under the supervision of a committee of three, which shall consist of a 
superintendent of streets, the city engineer and the inspector of wires. There 
is already a bill to this effect before the legislature which was presented by 
Representative Iloar, but the one drawn by this committee appears to all con- 
cerned to be the more feasible, as it will necessitate the appointment of no 
new salaried officials, and the committee will be responsible directly to the 
Mayor. The various companies interested were represented by gentlemen 
who, for the greater part, spoke at length denouncing the proposed bill. The 
committee finally went into executive session, where the members decided 
that they would draft a new bill, which they hoped to have ready to report 
some time during the present week. 

George P. Field, of Scull & Field, is away on a Southern trip, hoping 
thereby to benefit his health, which for some time has been quite poorly. 

Watertown, one of Boston’s most flourishing suburbs, is at the present 
writing in a state of ferment, and this because the selectmen of that town 
have, without warning, caused a complete rearrangement of that town’s fire 
department, even the chief having been dropped and a successor appointed, 
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Those best in.a position to know state that the selectmen had plenty of 
reasons to justify their action. 

The last meeting of the Boston Life Underwriters Association for the 
season is to be held at Young’s Hotel on the evening of May 8, and it -is 
expected that the occasion wil! be an especially brilliant one. 

Qn Saturday eveniog last the Inspectors Club of this city tendered a com- 
plimentary dinner to Wm. H. Merrill, Jr., who has been chief inspector of the 
Boston Board of Fire Underwriters for many years, and who goes to Chicago 
shortly, where he has been engaged to take charge of the electric wiring 
department for the fire underwriters’ association of that city. The United 
States Hotel was the scene of this pleasant and successful entertainment. 

The Boston Board of Underwriters last week voted to repeal the advance 
of one per cent, which was recently placed upon the minimum rates in the 
conflagration district, except builders’ risks on new mercantile buildings. 
The vote as taken states that policies may be transferred from one location 
to another in the district in question without the addition of the one per cent 
advance, but that in no case shall the policies be canceled and rewritten with- 
out such advance. It may not be known by those not directly interested that 
this applies almost exclusively to dwelling houses, as mercantile risks proper 
are specifically rated, and do not come under the minimum rating. 

The Boston Board of Fire Underwriters held one of the most interesting 
as well as animated meetings in its history on Thursday of last week, when, 
after a lengthy discussion, it was voted that the Universal Mercantile Schedule 
should be adopted with such changes as should be necessary to take in those 
industries in Boston not already included in the schedule, and hardly had the 
meeting adjourned when the signatures of members representing eighty-five 
per cent of the capital of the board were immediately obtained. The ap- 
plication of the schedule to the whole city will serve to increase the rate on 
an average of about forty-five per cent. Dwelling houses, however, in any 
part of the city will not be affected by the adoption of this schedule. The 
key rate decided upon was thirty-eight per cent. This was arrived at by 
adding to the rate for a standard building in a standard city, twenty-five 
cents ; two cents each for deficient water pressure, narrow streets and trolley 
wires ; four cents for insufficient fire department, and seven cents for record 
of the previous five years. From this ten per cent was deducted for ladder 
equipment and chemicals, which made the rate as stated above. 

The New England Insurance Exchange is still undecided as to what it can, 
or perhaps as to what it had better do regarding the recent laws which were 
enacted in the State of Maine relating to fire insurance, and it really looks at 
the present writing as though it would be some time before any definite con- 
clusion will be arrived at. GIL GILson. 

BosTon, May I. 





WESTERN NOTES. 
[From Our Own CORRESPONDENT. ] 

Denizens of Minneapolis and St. Paul, Minn., ‘the Twin Cities of the 
Northwest,” are suffering just now from a deluge of weak and wholly irrespon- 
sible life and sick benefit societies, both native and foreign, who have taken 
advantage of the lax State laws governing the organization and admission of 
assessment companies to prey upon a credulous public. Several of these 
so-called ‘‘ companies ” have already petered out, others are in the throes of 
dissolution, and it is to be hoped that before many moons the entire lot wil! 
cease to exist. 

About four years ago the management of that sterling corporation, the 
Canada Life Assurance Company of Hamilton, Canada, determined to cross 
the line and push for business in the States, their first entry being into Michi- 
gan. The results were such as to induce them to extend their field, and they 
have recently entered the company in Minnesota and will shortly apply for 
admission in other Western States. A. W. Murton, an old and highly suc- 
cessful life underwriter of Toronto, has been appointed manager, and Thos. 
Davidson, secretary of the company for Minnesota, with headquarters at St. 
Paul. 

But little difficulty has been experienced thus far in introducing schedule 
rating at Minneapolis, merchants and propertyowners, especially those 
who had good risks or were willing to make the required improvements in 
order to get the benefits of reduced rate, falling into line gracefully when the 
workings of the system were explained to them. 

W. D. Smith has accepted an assistant managership of the Home Life at 
St. Paul, under Tarbox & Loomis, Northwestern managers. Mr. Smith is a 
genuine Western hustler and a thorough believer in life insurance, having re- 
fused a lucrative railway position to accept his present appointment. 

Although established scarcely a year the Nerthwestern department of the 
Security Mutual Life Association of Binghamton, N. Y., under the manage- 
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ment ef L. K. Thompson, has written, delivered and cellected for, over 
$1,000,000. This record Mr. Thompson proposes to double during the next 
twelve months, and in his constantly growing field thinks he will have no 
difficulty in doing it. To this end he invites correspondence from parties who 
desire agencies ; to good men he is prepared to offer first-class clean-cut con- 
tracts. 

One of the most attractive and conveniently arranged insurance offices in 
Milwaukee is that of William Meyst, located in the new Montgomery build- 
ing. Thata goodly portion of business passes through this agency is evidenced 
by a letter received by Mr. Meyst-several daysago from the company’s West- 
ern manager congratulating him on both the quality and quantity of risks 
secured, 

A man who will, or rather has, made his mark in Western casualty circles 
is Fred. L. Grey, formerly with the American Casualty, now general agent of 
the London Guarantee and Accident for the Northwest, with headquarters at 
Minneapolis. Mr. Grey is a thorough business man, young, capable and 
energetic, has a large and influental acquaintance, and, moreover, knows how 
to use it. 2m passant, the London Guarantee have been fortunate in secur- 
ing as their representatives throughout the country some of the brightest men 
in the profession. 

W. H. Rogers of Madison, Wis., has been appointed district manager for 
the Equitable Life. 

Mendenhall & Hoopes, a prominent real estate firm, have been appointed 
agents for the London Guarantee and Accident Company at Duluth, Minn, 

After May 1 the Chicago offices of the Hartford Life and Annuity, E. D. 
Sniffen, manager, will be located in the new Hartford building. 

R. E. Lidster, an employee of the Chicago offices of the Phoenix Assurance 
Company of London for over eight years, has been appointed second assistant 
manager of the company. The arrangement takes effect to-day. 

Tarbox & Leomis of St. Paul, Minn., managers for the Home Life, have 
made the following appointments in theirterritory: Dickey & Garland of 
Grand Forks, North Dakota, State agents; Dunham & Swelson of. Sioux 
Falls, State agents for South Dakota, and Chepman & Coogan local agents at 


’ Duluth, Minn. 


The item published in a Chicago daily paper during the past week, intima- 
ting that the Life Insurance Clearing Company of St. Paul was in a bad way 
financially, was denounced by President Dorr of the company as ‘‘a lie 
out of whole cloth.” G. A. W. 

CHICAGO, May I. 








COMMUNICATIONS. 


SCIENCE AND ART IN FIRE UNDERWRITING, 
[To THE EpIToR oF THE SPECTATOR. ] 

Little progress has been made in fire underwriting since the eighteenth cen- 
tury. When the Sun of England equipped a fire department in every town 
where it established an agency, high and low expense ratios were unknown,and 
it is reasonable to suppose that the directors of this ancient institution counted 
their profit by the difference between expenses and receipts. Unearned 
premium was an unknown quantity, and reserves for unexpired policies were 
recordless. Tariffs were not born, unions did not exist, and universal 
schedules were undiscovered. The primitive fire department, composed of 
a boy and a man, a hand engine and a cistern, protected the exchequer, and 
gave long life to the cause of fire insurance. 

To-day science enters largely into the results. Tariffs are made, managers 
rule, surveyors inspect, and special agents adjust, while the steam engine and 
hose cart, with Ico pounds pressure from the reservoir, fight almost in vain 
to keep up dividends and pay current expenditures. Science goes further and 
furnishes the extinguisher, the sprinkler and the salvage corps. It grows 
apace and gives to us the black list, the commercial agency reports, and lastly 
the wrecker, Art has also taken a handin the makeup ; it has given us the 
fire map, the thirty-six-inch fire wall, the ten-foot apron, the slew-burning 
building, the beautiful celluloid calendar, the pearl pocket-knife, and the 
sharp rate cutter, who sails around (under the garb of a righteous adherent to 
the rules and schedules written dewn by his co-laborers) snapping asunder 
his obligations, sometimes malignantly, but generally with a view to encroach 
upon the ‘‘ other fellows’” premium accounts. 

Science and art here give us a great deal to be thankful for ; but the un- 
fortunate basis of fire insurance—common honesty—is so marred by this 
interference that a return to the happy old days of a century ago seems pre- 
ferable to the present unstable condition of underwriting. 

Non-progressive progress is science mystified ; artistic artfulness, ‘‘ I swear 
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is no art at all.” Trickery is the murderer of the trickster. The wily 
manager, who construes a sentence to suit his instructions to his agent, is 
very much like the solicitor who sent his company 100 risks on frame stores 
from one agency with the word ‘‘ detached” marked on each application. 
When the inspector made his decading rounds, he found several frame 
ranges, with a line on every stock and every building. ‘* Why,” said he, 
‘I thought you stated that every risk was detached?” ‘‘Theyare,” replied 
the solicitor ; ‘‘ look here now,” and he gracefully placed his hand length- 
wise between each building. ‘* What do ‘you call that, if it isn’t detached ?” 
And so it goes; the honest solicitor imitates his honest master. ‘‘ He keeps 
the word of promise to our ear, but breaks it to our hope.” 

Rule one, Section 27: ‘I agree not te accept more than fifteen per 
cent.” Ye Gods! who is ‘‘I”? The plural personal pronoun we should 
have been used, and the word ‘* pay” inserted for ‘‘ accept.” The signatures 
should have been those of the president and secretary, with the seal of the 
company certified to by a Commissioner from each State with a verification of 
the Commissioner’s license to take oaths by a County Court Clerk, or a fat 
Justice of the Peace. 

Srout.—Have decency, Sir John, have decency. Sik JoHN.—Oh de- 
J. E.R. 





cency be 
LOUISVILLE, April 20. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 

—W. T. Bennett resigned his assistancy with the Peoples at New Haven, 
Conn. 

—E. Marlin, assistant superintendent for the Peoples at Philadelphia, has 
resigned, 

—W. Wright was promoted by the Metropolitan to assistant superintendent 
in St. Louis, 

—S. Willey has been appointed superintendent for the Elkhart Mutual at 
Indianapolis. 

—The Prudential promoted Assistant Hess to the superintendency of Mt. 
Vernon, N. Y. 

—The United States appointed Charles Brook to assistant superintendent 
at Philadelphia. 

—The John Hancock appointed Claude E. Dowman to assistant superin- 
tendent at Chicago, Ill, 

—The United States have appointed H. L. De Richemond to the superin- 
tendency of Camden, N. J. 

—W. H. Patterson was promoted by the Prudential to assistant under 
Superintendent Bates of Chicago. 

—Tyson Meyers was appointed assistant superintendent for the Prudential 
in the Philadelphia No, 5 district. , 

—Agent W. L. Cahill was promoted by the Metropolitan to assistant 
superintendent in the North St. Louis district. 

—The Prudential promoted Agent G. McGard of Detroit to assistant super- 
intendent and transferred him to Youngstown, O. 

—The Metropolitan promoted Agents L. Fohrman and F. Heins to assistant 
superintendents at St. Louis under Superintendent Holmes. 

—The Metropolitan has supplied its superintendents with pictures of 
their new office building. The picture is well framed and does credit to the 
company, 

—We understand the Industrial of Minneapolis is endeavoring to build a 
debit by interference with the business of other companies. This policy, if 
persisted in, will surely prove disastrous. 

—The various meetings of the agency forces in the Prudential’s Philadelphia 
districts have been addressed by Messrs. G. W. Gore and Edward Gray from 
the home office, in addition to the superintendent of the districts. 

—John A. McNamara, ex-agent for the Prudential at Canton, O., was 
arrested at the instance of the American Surety Company, tried and sen- 
tenced to pay a fine of $25 and costs in addition to thirty days’ imprisonment. 

—Few people give the industrial agent credit for the good he does, and 
yet the fact remains, that were it not for his indefatigable exertion and con- 
tinued appeal, many a family would be plunged into poverty at the death of 
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the breadwinner instead of being able to hold the home together, as they are 
by reason of the policy he induced the husband to take out for the protection 
of his loved ones. 

—The Refuge Assurance Company of Manchester, Eng., one of the prom- 
inent competitors of the ‘‘ Prudential,” gained a premium income from the 
industrial branch last year of nearly $170,000, In the ordinary branch the 
gain was almost $85,000. 

—The United States have transferred Superintendent F. Johnson of 
Camden, N. J., to the home office of the company to assist in looking after 
their interests generally. Mr. Johnson succeeds Henry G. R. Schwarzkoff, 
who resigned his position as general manager. 


—The insurance committee of the Massachusetts legislature made unani- 
mous report to the House, of leave to withdraw, on the petition of Benj. J. 
Sullivan, for legislation to compel insurance companies who issue policies 
without previous medical examination, to pay the full amount of the policy. 
The petition was aimed at the industrial companies. . 


—A bill was passed by the Colorado legislature and signed by the Governor 
prohibiting infantile insurance in that State. This is the first set of legislators 
throughout the civilized world who have dared to say to the workingmen 
who elected them that they should not have the privilege of making provision 
for the burial of their little ones, should death occur. 


—W. James Walker, manager of agents of the Life Insurance Company 
of Virginia, and a brother of G. A. Walker, president of the company, was 
recently married to Miss Columbia Stanard Hayes, one of Richmond's most 
popular society belles. The wedding was a notable one and was largely at- 
tended, The presents were handsome and numerons, and the happy couple 
have not yet finished receiving congratulations from their many friends, 
W. James Walker is one of the most popular gentlemen engaged in the 
buisness of industrial life insurance. 


— The Life Insurance Company of Virginia, Richmond, increased its pre- 
mium income over $80,000 in 1892, its assets $140,286, its insurance in force 
$1,552,398. The premium income of this company has grown in the past six 
years from $99,566 to $475,520. This year the company is increasing its 
force of agents twofold, and may contidently expect a handsome growth in 
business. The Life Insurance Company of Virginia is now issuing a whole 
life policy in place of its annual renewable term. This policy gives paid-up 
and surrender values, and contains all the other popular and liberal features 
of a life contract. This is a well managed and progressive institution, and 
the success it is meeting with in the field in which it is working is a warranty 
that the people appreciate it and its beneficent work. 


—lIt is to be regretted that so many of the agents and assistant superintend- 
ents fail to realize the importance of fitting themselves for higher positions, 
and to this failure is attributable their lack of success when promoted. The 
aim of every man who enters the ranks of industrial workers should be to 
make allowance so that his welfare will be promoted, and this end cannot 
be reached unless care is taken to learn the business thoroughly from the start. 
The agent should study the forms with which he has to deal,gain knowledge of 
what influence they have upon his work and so avoid any awkwardness he might 
otherwise exhibit if asked any question relative to them when canvassing or col- 
lecting. A study of the forms, however, is not of itself sufficient to make him 
competent ; he must work and then obtain the practical experience so neces- 
sary toa man who may have to instruct others. A man who by study of 
his business, the methods and manners of those associated with him, and by 
steady, persistent, determined work makes a success of nis agency, will not, if 
ne continues the same tactics as assistant superintendent, regret the change. 
There is no royal road to the superintendency ; the goal must be reached and 
held by work, well directed and productive. The position is open to any man 
who has the snap and vim to qualify for it, and if there be any who read these 
lines who feel doubtful if they can, it is hoped they will take fresh ‘‘ heart of 
grace” and push boldly forward. 





—It is said that every fire insurance company doing business in Florida 
has notified its Florida agents that it will withdraw from that field entirely if 
the valued policy bill passes. The insurance men claim that the bill ought 
to be enticled, ‘‘An act to promote arson and theft,” and they are making a 
strong fight against both measures. The fire losses have eaten up 74.6 per 
cent of Florida premiums for eight years past, not leaving sufficient margin 
to pay expenses. It would appear to be good policy for the companies te 
withdraw whether the bill passes or not. 
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Life Insurance in Canada in 1892. 





























| 
| Net Amount 
Amount of | ; we } Net 
Name or Company. Policies New — — Amount in 
and taken up. for Year. Claims, | Force. 
Canadian Companies. $ $ $ $ 

Canada Life (Canadian business)| 4,624,550 | 1,636,062 824,960 | 57,018,206 
Confederation ......... ........ 3,509,173 716,979 191,488 | 22,428,911 
Dominion Life................. 517,000 30, 191 4,000 | 1,115,896 
Dominion Safety Fund..........| 58,000 34,768 24,468 | 1,737,000 
| MES eee | 1,882,000 241,796 107,270 | 9,855,393 
Great West..... SY abana 881,200 | 15,383 are a 
: nera 190,500 | 18,080 1,522,054 
London Life. . ; Industrial... .| pi yo 105,469 12,949 | 1,498,071 
Manufacturers Life............. | 2,007,250 | 212,242 61,000 | 7,506,676 
North American.. § General ...| 2,341,800 | 62 100,130 | 11,349,556 
(Canadian bus.) ? Industrial..| ........ . 650 | 16,333 
Ontario Mutual................ 2,651,000 | 503,389 112,250 | 16,058,117 
Sun (Canadian business) .. --| 4:441,503 | 763,074 159,770 | 19,260,858 
Temperance and General........ 1,563,200 108,221 33.000 | 4,472,176 
a eee eee 25,585,534 | 4,729,786 | 1,650,021 |154,702,077 

, 

British Companies. 
British Empire...............-. 850,000 | 225,076 46,316 | 5,864,111 
Commercial Union............. 8,000 | 19,970 47,121 675,193 
Edinburgh*... ............ .... EEE Le 9,879 20,119 410,135 
Lite Association of Scotland*...| ........ 45,357 | 82,936 | 1,886,742 
Liverpool & London & Globe.. 6,813 8,047 | 3,267 273,994 
London and Lancashire........| 1,169,700 211,026 | 118,870 | 6,974,443 
London Assurance*.........-..)  . 2.005 Sk re 26,636 
North British................... 58,000 37,955 73,038 | 1,489,992 
J RS a ere souk a 6,353 | 7,583 258,426 
ES ES ee A Ee ee 6,171 | II,130 268,029 
A Ee 18,788 | 17,453 | 745,254 
Scottish SE Ae 6,941 | 11,193 307,284 
Scottish Provident*............ 2,495 | 4,615 180,806 
PE Madarrciccesvccesccece 1,506,517 | 473,515 207,844 | 13,679.680 
Star....... 32,996 16,278 12,884 670,983 
A ee ee 3,632,026 | 1,088,643 664,378 | 33,711,708 

American Companies. | 

PEAR LIEB sx 6.04 o.ccenves secsass: 762,858 633,535 594,900 | 17,055,349 
Connecticut Mutual*.... .---. | ........ 47,439 82,240 | 2,106,820 
Equitable...............+--+-+: | 2,475,391 703,537 257,256 | 19,329,072 
Germania......... Oe ea | 322,500 31,608 | 3,200 793,328 
eneral..... eee AS a 1,904 182,180 
Metropolitan. . .. Industrial... .| 560,554 59,761 | 19,126 | 1,206,114 
Mutual Life................ --- | 2,247,015 630,371 | 158,643 | 14,863,692 
RE ccc escccccessss| cocsesee 2.388 4:799 168,639 
| SR are 4,925; 550 709,210 363,885 | 19,136,716 
Northwestern *.............-... 18,421 17,690 582,860 
Phoenix Mutual Life *......-.-.- 2,000 29,049 64,139 | 1,147,438 
Provident Savings............ ; 883,000 | 67,903 24,000 | 2,345,000 
Ce eee | 794,108} 132,223 114,534 | 3,823,178 
Union Mutual.................. 573,640 125,142 56,542 | 4,670,161 
United States.................. I 1864, 650° 61,011 | 5,000 | 2,297,935 
Totals........--. , CIWS 15,411,266 3,251,598 1,767,858 | 90,708,482 
Grand totals ............... 44,628,826 | 9,070,027 | 4,082,257 |279,122,267 


* These companies aa ceased doing business i in Canada. 








Actuarial Society of America. 


THE fourth annual meeting of the above society was held in New York 
city last week. The proceedings opened with a dinner at the restaurant in 
the Mills building on Thursday evening, which was attended by sixty mem- 
bers and guests. President Fackler opened the ball by a speech in which he 
said : 

‘* Our great State lately enacted a codification of its insurance laws, so full 
of crudities, inconsistencies and absurdities as to be a disgrace to its legisla- 
ture, and has now added some changes that make ‘confusion worse con- 
founded,’ By publicly discussing and exposing such things, we may do our 
part toward correcting them or preventing their repetition.” 

Several informal speeches were made and vocal and instrumental music 
helped to while away the time. 

On Friday the society met at the rooms of the New York Fire Underwriters, 
in the Mutual Life building, and convened in annual session, The following 
officers and members were present : David Parks Fackler, president ; Howell 
W. St. John, first vice-president ; Emory McClintock, second vice-president; 
Israel C. Pierson, secretary ; Bloomfield J. Miller, treasurer. Other members 
of Council—Sheppard Homans, Geo. B. Woodward, Wm. McCabe, Clayton 
C. Hall, Asa S. Wing. Members—David G. Alsop, Edwin W. Bryant, 
James M. Craig, Joseph A. DeBoer, A. M., Geo. Ellis, Robert G. Hann, A. 
I. A., Charles Hildebrand, Ph. B., Oscar B. Ireland, A. M., Charles N. 
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Jones, A. B., Geo. H. Kirkpatrick, James M. Lee, Charlton T. Lewis, Ph.D., 
C. A, Loveland, J. B. Lunger, T. B. Macaulay, A. Iv A., E. P. Marshall, 
A. B., W. A. Marshall, Prof. James Weir Mason, A. M., H. J. Messenger, 
Jr., Ph. D., Walter S. Nichols, A. M., Sydney N. Ogden, Max H. Peiler, 
C. B. Perry, J. G. Richter, Edward J. Sartelle, H. W. Smith, A. M., LL. B., 
J. H. Sprague, A. B., E. L. Stabler, Ph. D., Wm. E. Starr, Samuel E. Stil- 
well, Ph. D., John Tatlock, Jr., A. M., Archibald A. Welch, A. B., Wm 
D. Whiting, UL. B. 

A large number of names were submitted for election to membership, many 
of them foreigners, The following gentlemen were duly elected members : 
Léon Marie, actuaire de ]a Compagnie Le Phénix, Paris ; J. Martin. Dupray, 
actuaire de la Compagnie d’Assurances générales, Paris ; E. Cosmao-Duma- 
noir, actuaire de la Compagnie La Nationale, Paris ; Ernst W. Scott, A. I. A., 
managing director of Algemeene Maatschappij van Levensverzekering en 
Lijfrente, Amsterdam ; Gardner L. Plumley, assistant actuary Home Life 
Insurance Company ; Alex. G. Ramsay, F. I. A., president Canada Life As- 
surance Company, Hamilton, Ontario ; William B. Paterson, F. F. A., A. I. 
A., assistant actuary Norwich Union Life Insurance Company, Eng.; George 
Leslie, assistant actuary New Zealand Government Life Insurance Depart- 
ment. 

The society then listened to the reading of the new papers, no less than six 
being presented as follows: ‘‘ Simple Endowment and Insurances Involving 
a Return of Premiums with simple or with compound Interest,” D. P. 
Fackler ; ‘‘ A comparison of Australian and American Mortality Continued,”’ 
Richard Teece, Australian Mutual Provident Society ; ‘‘ Retrospective Forms 
of Valuation in Practice,” Max H. Peiler, Atna, Hartford ; ‘‘Error in Age,” 
J. G. Richter, London Life, London, Can.; ‘‘ Tables from Dr. Farr’s 
* Healthy English Males,’” D. I. McG. McKenzie. 

During the afternoon the time was devoted to the discussion of a number of 
papers read at the meeting in Boston last October. 

These officers and members of council were elected ; 
president ; Emory McClintock, first vice-president ; Bloomfield J. Miller, 
second vice-president ; Israel C, Pierson, secretary; Oscar B. Ireland, 
treasurer. Members of council for three years—Thos. B, Macaulay, Daniel 
H. Wells. 

The next meeting will be held in Philadelphia in October next. 


Howell W. St. John, 





Our Anniversary Number. 
FRANK J. WILLS, secretary of the North Eastern Life Insurance Company of 
Manchester, N. H., writes: ‘‘ I congratulate you on the appearance and 
make-up of the anniversary number. I trust we may have another similar 
occasion twenty-five years hence.” 


G. H. Childs, secretary of The Commercial Accident Company, writes as 
follows : 


I am in receipt of your anniversary number, and wish to add my congratu- 
lations to the many you have no doubt received, commendatory of its cem- 
pleteness, beautiful typographical work and general excellence. I have 
looked it over with much interest. It is certainly a credit to all concerned. 


The anniversary number of THE SPECTATOR issued this month upon the 
completion of its twenty-fifth year is a credit, both editorially and typograph- 
ically, to its publishers. It is mainly a collection of special articles from men 
well-known in the several branches of underwriting.— Zhe Chicago Inde- 
pendent. ; 


THE SPECTATOR has fairly outdone itself, and all other insurance journals 
as well, in its issue of a special number. The occasion of this special issue 
was the anniversary of the twenty-fifth year of publication of THE SPEcTa- 
TOR, and it is called, therefore, the ‘‘ Anniversary Number.” In typographi- 
cal appearance, and the taste displayed in its ‘‘ make-up,” we cannot discover 
any room for improvement, while its table of contents is of unusual interest. 
Among the many interesting articles we may mention: ** Are the Life Com- 
panies Getting too Large?” by W. H. S. Whitcomb; ‘** Danger of Corpora- 
tions,” by Joseph Ashbrook ; ‘‘ Development of Accident Insurance,” by 
Wm. Bro Smith; ‘* Insurance Journalism,” by John M. Crane; ‘‘ Life 
Insurance as a Protection and an Investment;” by Gen. Horace Porter ; 
** Review of Discussion of Limitation of Life Companies,”’ by D. P. Fackler; 
‘* Some Plate Glass History,” by E. R. Kennedy; ‘‘ Special Agent in Insur- 
ance Journalism,” by A. L. J. Smith; ‘* Wildcat Companies, Native and 
Foreign,” by S. R. Weed, and ** Why is Fire Underwriting so Unprofit- 
able ?” by Gerald E. Hart. These articles include only a portion of the con- 
tents of the number, but are sufficient to show the wide range of topics dis- 
cussed and the character of the men who discuss them. Altogether THE 
SPECTATOR’S anniversary number is one of unusual excellence and is well 
worth the price asked for it—fifty cents. We congratulate the publishers of 
THE SPECTATOR on the issue of the neatest, handsomest and best special 
number we have as yet seen.— 7he /ndicator. 

The first issue of THE SPECTATOR made its appearance in Chicago twenty- 
five years ago. On April 15 it brought out an anniversary number, which 
like all of THE SPECTATOR’s publications was an example of typographical neat- 
ness and good taste. The whole field of insurance was covered by the contribu- 
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tors who helped fill the hundred pages which made up the issue. Prominent fire 
insurance men wrote upon subjects to which they had devoted particular 
attention, and the life insurance men were as usual provided with a plenty of 
ideas that needed illustration and discussion. The more modern classes of 
underwriting were explained by their chief exponents. The services per- 
formed by a well conducted newspaper, during a quarter of a century, are 
perhaps not inestimable, for everything in this world can be estimated with a 
certain degree of exactitude. They are sufficiently great, however, to give 
that journal an important place in the history of the development of the 
special line of industry to which it confines itself. THE SPECTATOR has 
reflected all the changes which underwriting has undergone during the last 
twenty-five years, and they have been numerous.— 7he /nsurance Times. 


The special number of Tue Spectator, making its twenty-fifth anniver- 
sary, has been received, and is a decided credit to that enterprising publica- 
tion. It contains contributions from a long list of able and distinguished 
men in almost every branch of insurance. We cannot always agree with our 
contemporary in matters of journalistic policy, but its enterprise is undoubted. 
—ZIlnsurance Age. 


It has become the rule for insurance journals to issue on special occasions extra 
editions, such as Christmas anniversaries, THE SPECTATOR’S twenty-fifth 
anniversary number has been received, which excels in typographical display 
any we have seen. and as an artistic combination is unexceptionable, reflecting 
much credit upon the publishers. 

The able contributions embrace every phase of insurance, which, if they 
could be read by the masses, would undoubtedly educate many intelligent 
persons on matters they are interested in, but ignorant of the principles of 
insurance.—Daily States, New Orleans. 

The anniversary number of THE SPECTATOR is a handsome number filled 
with interesting articles on various insurance subjects by the lights of the 
profession.— Boston Commercial Bulletin. 


The anniversary number of THE SPECTATOR of New York, recently issued 
in commemoration of its twenty-five completed years of existence, is certainly 
a very creditable performance, whether regarded with reference to typograph- 
ical appearance, varied and valuable contents, or artistic and profitable adver- 
tising. The whole ground of insurance is weli covered by able contributed 
articles from practical underwriters, among whom we notice Messrs. E. P. 
Heaton, Gerald E, Hart and C, R. G. Johnson of Montreal. THE SPECTA- 
TOR is to be congratulated on its enterprise.—/msurance and Finance 
Chronicle, 

The anniversary SPECTATOR is athing of beauty, and contains some very 
interesting and instructive articles on the various branches of insurance.— 
Insurance Post. 





The Globe of Cincinnati Reinsures_ 
DeEsPITE the resolution of the directors, the Globe of Cincinnati last week 
reinsured its risks in the Phenix of Brooklyn. The Globe has a capital of 
$100,000 and was organized nearly thirty years ago. Its premium income 
was about $37,000 per annum. S. J. Hale is president and B. T. Clemons 
secretary, 





The German-American’s Prize Offer. 


A PRIZE of $1000 in gold is offered by the German-American Insurance Com- 
pany of New York for the best plans and specifications for an improved 
warehouse for the storage of cotton, with a view to the elimination or mini- 
mization of the fire hazard, and with a view to the safer and more convenient 
storage and handling of cotton for the benefit of shippers, factors and insurers. 
These plans and specifications must be forwarded to J. A. Thomas, general 
agent at Nashville, Tenn., so as to reach him not later than June 17, 1893. 
Three committees, selected by the chambers of commerce of New Orleans, 
Memphis and New York, have agreed to serve as judges to decide upon the 
merits of all the plans and specifications submitted, and they will meet at the 
Aragon Hotel, Atlanta, Ga., to consider them, on June 21. In order that 
every assistance to a prompt decision may be given to the gentlemen who will 
give their time to passing upon the various plans, the competitors should bear 
in mind that the most comprehensive and intelligent system, accompanied by 
plans and specifications, is likely to be received with the most favor, and a 
due consideration is to be given to the fact that the requirements of the busi- 
ness as conducted in shipping ports may not be capable for adoption in interior 
cities. So that it will be well to have the propositions include the necessities 
of places located on the Gulf coast and Atlantic seaboard North and South, 
as well as river points and railway points of shipment. What is most desir- 
able in the estimation of those whom we have consulted upon the subject, is 
that the greatest attention should be given to economy, convenience of hand- 
ling and freedom from fire hazard preventing the destruction of any large 
quantity of cotton at one time. 





—Major J. B. Day of San Antonio, Tex., resigns the general agency of the 
Washington Life for Texas, Arizona and New Mexico, and becomes manager 
of the Texas department of the Manhattan Life, 
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—The San Antonio (Tex.) board has disbanded. 

—It is proposed te abolish excepted territory in the East. 

—The Universal Schedule has been adopted at Rochester, N. Y. 

—The Massachusetts Mutual Life has ceased business in Georgia. 

—The New York office of the Palatine is now at No. 152 Broadway. 

—Boston underwriters have adopted the Universal Mercantile Schedule. 

—Miss Fannie Stocking, an insurance agent of Tecumseh, Mich., is dead. 

—W. B. Merrimon has opened a general insurance office at Raleigh, N. C. 

—J.S. Palmer of Portland, Me., a prominent insurance man, died last 
week, 

—Robert Lewis, chief secretary of the Alliance of London, is visiting this 
country. 

—At Green Island, N. Y., several rewards are offered for the capture of 
firebugs. 

—The South Carolina Home of Columbia, S. C., has decided to reinsure 
and retire. 

—Geoage S. Lester, formerly an insurance agent at New Haven, Conn., 
died last week. 

—E. Litchfield, United States manager of the Lancashire, sails for. home 
next Wednesday. 

—Citizens of Lynchburg, Va., are talking of organizing a local fire in- 
surance company. 

—Campbell & Blodgett have bought E. H. Hoffman's insurance agency at 
Lyndonville, Vt. 

—Luke C, Coe of New York, a district manager for the Equitable Life, 
died a few days ago. 

—Rumor has it that the English branch of the American of Philadelphia 
will be discontinued. 

—The Insurance Commissioner of Missouri has our thanks for a copy of 
his preliminary report. 

—The Wilmington Fire of Wilmington, Del , has been incorporated. Its 
capital is fixed at $40,000. 

—E. A. De Pavia, foreign sub-manager of the North British and Mercan- . 
tile, is visiting this country. 

—W. T. Blackwell has been appointed superintendent of agencies for the 
British America of Toronto, 

—Alexander Whilden, Sr., a former president of the defunct American 
Life of Philadelphia, is dead. 

—Edward Bell, the New York insurance broker, has been appointed a 
member of the board of education. 

—The St. Louis Board of Fire Underwriters will celebrate its twenty-first 
anniversary by a banquet on May 6. 

—David Lawrie, general manager of the Fire Association of London, 
arrived in New York a few days ago. 

—Thomas E. Wands, who represents several insurance companies at West 
Shokan, N. Y., is czarged with forgery. 

—W. W. Dudley and C. A. Van Anden of Chicago and A, W. Hart of 
Louisville were recent New York visitors. 

—The announcement that the Columbian of Louisville had joined the 
Southeastern Tariff Association was an error. 

—We sincerely condole with J. L. Cunningham, president of the Glens 
Falls Insurance Company, on the death of his wife. 

—We are indebted to W. Fitzgerald, Superintendent of Insurance for 
Canada, for a copy of his advance report for the year 1892. 

—The next meeting of the New York State Association of Local Boards 
of Fire Underwriters will be held at Rochester on June 21, 

—A. K. Florida of St. Louis, Me., who recently suicided, carried $135,000 
of life insurance, most of his policies having been issued last year. 

—The Insurance Company of the State of Pennsylvania has withdrawn 
from Tennessee on account of the passage of the valued policy bill. 

—The New York Bowery Fire of New York is the first company to with- 
draw from Kansas on account of the passage of the valued policy law. 

—A fire in the plant of the Surry Lumber Company at Dendron, Va., de- 
yelops an interesting list of insurance companies, all of which will figure as 
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contributors in adjusting the loss, while it is feared that some of them may 
not prove to be contributors in fact. 


—Cleveland, O., is being rated by the Universal Mercantile Schedule, the 
key rate being forty cents. 


— Edward Chittenden has been appointed receiver of the Central Ohio In- 
surance Company of Toledo, 


—lIn the test suit of the Eagle of Cincinnati it has been decided that the 
Ohio old-chartered companies must report to the Insurance Department. 


—Fred S. Farwell of Providence, R. I., has taken the limit, $100,000, in 
the Mutual Life. J. P. Harriman was the agent who placed the insurance. 


—Ward Phillips, agent at New York for the Columbian of Louisville, has 
formed a partnership with W. T. Francisco to carry on a brokerage business, 


—The Madison-Onondaga Mutual Insurance Company of Chittenango, N. 
Y., has been thoroughly reorganized and incorporated under the laws of 
1892. 

—Jameson & Frelinghuysen, attorneys for the new Manufacturers Lloyds 
of New York, have begun business. The writing of sprinkled risks is their 
specialty. 

—Matthew Thomet has confessed to setting the fire in the Stadt building at 
Milwaukee, and been sentenced to eight years at hard labor in the Wisconsin 
State prison. 


—T. M. Luce, inspector of the Western Factory Insurance Association, 
has resigned. He takes charge of the insurance of the Columbia Straw 
Paper Company. 

—T.S.Chard of Chicago is endeavoring to secure the co-operatien of union 
and non-union companies in the West, to place the business of fire insurance 
upon a paying basis. 

—The: Travelers Accident Insurance Company of’ England, after a brief 
existence of less than two years, has transferred its business to the Crown 
Accident Insurance Company. 


—The twenty-fourth annual convention of the Insurance Commissioners of 
the United States wil] be held at Chicago on September 12. Notice will be 
given later respecting place of meeting and other details. 


—The Kansas Mutual Life has been authorized by the Secretary of the 
Territory of Oklahoma to transact business there. M. P. Starnes will be the 
general agent in charge and will have headquarters in either Guthrie or Okla- 
homa. 

—The general agents of the Washington Life commemorated the comple- 
tion of twenty-five years’ service of E. S. French at the head of the agency 
department by presenting him on Thursday last with a handsome silver 
service, 


—A meeting of the Fire Underwriters Commission Agreement was held 
last Friday at New York. The companies represented apparently have a 
desire to take a hand in the making of rates themselves, not leaving it entirely 
to agents, 

—D. B, Thompson, president of the Davenport Mutual Fire of Davenport, 
Ia., has been arrested. He and J. W. Lithgow, ex-secretary, who was 
placed under arrest recently, are charged with using the mails for fraudulent 
purposes, 

—A timely and useful advertisement is the map and guide of Chicago 
and the Columbian Exposition issued by the Standard Life and Accident 
Insurance Company of Detroit, Mich. It is well gotten up and will prove a 
handy companion to those visiting the World’s Fair. 

—According to newspaper dispatches, the Superintendent of Insurance of 
Kansas is about to revoke the licenses of all fire insurance companies operat- 
ing in the State, on the ground that they have combined to raise rates, such 
higher rates being taken as prima facie evidence of a combine. 

—The Underwriters Agency at Roanoke, Va., has made application for a 
charter, The capital stock is limited to $200,000. W.H. Tinsley and Asa 
Rogers of Roanoke are named as incorporators, The intention of the pro- 
moters is to effect the organization of a local fire insurance company. 

—The Preferred Accident Insurance Company of New York is awaiting 
the examination of the Insurance Department prior to the issuing of a license 
to it as astock company. In April the Preferred wrote $19,536,000 of new 
business and about $2,000,000 mere was added on the first day of May. 
These are figures difficult to surpass. 

—Dr. Edwin T. Doubleday, of the staff of the New York Hospital, died 
at his home in New York last week from heart trouble. Dr. Doubleday was 
born in Boston, Mass., on December 19, 1859, and after a course at Har- 
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vard entered Bellevue Medical College, from which he was graduated in 1882. 
He was appointed medical examiner for the New York department of the 
Berkshire Life Insurance Company in 1884, and served the company faith- 
fully until the day of his death. He made medical examinations in the agency 
offices at 271 Broadway on the Friday preceding his death. He was also 
one of the medical examiners of the United States Life and the State Mutual 
Life. 


—The Chicago Refining and Oil Company has filed a petiticn at Cleveland 
for the appointment of a receiver for the Reserve Insurance Company, 
alleging that that company is insolvent and that it has transferred its assets 
without consideration and with fraudulent intent to the Crescent Insurance 
Company. An injunction restraining the latter from disposing of said assets 
is alse asked for. 

—Walter D. Wellborn, formerly special of the Home of New Orleans, is 
now filling a similar position in the Southern department of the Phenix of 
Brooklyn, traveling in Mississippi and Louisiana, and making New Orleans 
his headquarters. Mr. Wellborn is one of the best posted and most popular 
specials in the South, and Manager Stockdell is to be congratulated upon en- 
listing his services. 
































































—The recent examinations of the Institute of Actuaries at Toronto were 
supervised by G. A. Ramsay, president of the Canada Life, and William 
McCabe, managing director cf the North American Life. The following 
gentlemen presented themselves: Frank Sanderson of the Canada, Thomas 
Bradshaw, North American, H. M. Boddy, Excelsior, all of Toronto; Mr. 
Papps of Hamilton, Ont., Canada Life, and Mr. Home of New York, Mutual 
Life. 

—Felix Hamburger advises us that he has left the service of the Mercan- 
tile Credit Guarantee Company of New York, and has associated himself with 
Victor M. Abraham in the management of the Eastern department of the 
American Credit Indemnity companies of New York and St. Louis. The 
American Credit Indemnity Company of New York has been formed with 
$150,000 capital and will work in conjunction with the St. Louis company, 
which has $500,000 capital. 


—The partnership existing between Charles H. Huff and Alfred H. Smith 
of St. Louis, Mo., was Cissolved by mutual consent on April 20. The agency 
will be continued under the name of Huff, Smith & Hall, Claude E. Huff, 


Alfred H. Smith and Willard C. Hall constituting the above firm Charles H. 


Huff having withdrawn from the firm of Huff & Smith to accept the position 
of general superintendent of the Union Casualty and Surety Company of 
which the firm of Huff, Smith & Hall are general agents, 


—The Denver Life Underwriters Association has just been organized with 
the following officers: Ira B. Jackson, Pacific Mutual, president ; Oliver 
Williams, Northwestern, first vice-president ; J. L. Stearns, Mutual Life, 
second vice-president ; A. E. Liverman, New England Mutual, secretary ; J. 
H. Harrison, Penn Mutual, treasurer; E. C. Gilman, Home Life; G. A. New- 
kirk, Mutual Benefit,; J. S. McFarland, Michigan Mutual; F. Hughes, 
Massachusetts Mutual, and J. C. Cullom, Union Central, executive committee. 


—Auditor of State Henderson has revoked the Indiana license of the 
United States Live Stock Insurance Company of Fergus Falls, Minn. Com- 
plaints have been coming in from different parts of the State that this com- 
pany was not paying its losses, and two suits have been brought for the 
recovery of claims against the company. In both instances judgment was 
obtained by default, the company paying no attention whatever to the suits. 
The sworn statement of the company filed January 23, shows the assets on 
first mortgage and debts otherwise secured to be $72,682.41, with liabilities 
of only $4050. The Insurance Commissioner of Minnesota in a letter to 
Auditor Henderson says: ‘* This company has no financial standing what- 
ever and I believe it to be a fraud of the worst kind. It does not come under 
the jurisdiction of this department, but is incorporated under the general 
laws of the State and has no security deposited. It does no business in this 
State. Its business is all transacted in States as far off as possible, and I get 
letters regarding it even from South Carolina, I shall endeavor to have the 
Attorney-General take steps to wind it up.” 


AGENCY APPOINTMENTS. 
—J. 1. Whitlock, agent for the Delaware of Philadelphia, at Chicago, 


—E. D. B. Walton, agent at Brooklyn, N. Y., for the Imperial, Sun and Lion, 
all ot London. 

—N. B. Wilson, San Francisco, associate manager for the Pacific coast for the 
Columbian of Louisville. 








